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1HZV _ -XGJPHQWYV

/IHIDO 1HZV

&ROOHJILXP 6\WVWHP RI $SSRLGMWWPH® W LEKRX G GM
S8QLRQ /DZ DQG -XVWLFH OLQLWGHRQ. 6DMX BEG B
6HSWHPEHU WKDW WKH FRGBUHIGXPQVRUMGHIR
XS WKH DSSRLQWPHQW SURFH®QV ERQKHIKGW DIVEx
FXUUHQW SURFHVYV

SROLFH $UUHVWYV \HDU ROGOXPHEBDBL:R:RKIRQ : DIV
SUDFWLVLQJ /DZ IRU \HDUV
2Q 6DWXUGD\ WKH %.& 3ROLFHRPDWDLIIOM K DG E
SUDFWLVLQJ ODZ LQ OXPEDL ZHWKRXW D OHJDO ¢

$00 &RQVWLWXWLRQ %HQFK7®DBMW HIUWH LEW BX
JURP 6HSWHPEHU
2Q 7XHVGD\ D IXOO0 FRXUW FBRSPHY KR XRIWD Y C
GHFLGHG WR OLYH VWUHDP WD\VO FRQVWLWXWLRC

.RIIHH :LWK .DUDQW B6KRZ ,QVXOW\LORGHY Q-
6HHNV &ULPLQDO $FWLRQ $JDLWQVW .DUDQ -RKDU
$ 3XEOLF ,QWHUHVW /LWLJDW ERQRS8HWLKMH R® &E
&RXUW DJDLQVW WKH IDPRXV WOON VWKREZL S JR N
FRUUXSWVY WKH EUDLQV RI \R¥SWHKW LD/ I|RH G M QA
LQVXOWLQJ D ZRPDQTV PRGHVW\

83 $VVHPEO\ 3DVVHV $PHQGP IDOM Wi LBDL 0H Q Q¢
$JDLQVW :RPHQ DQG &KLOGUHQ
SWWDU 3UDGHVK /HILVODWLYH KMHPE®N RO §U
3URFHGXUH 8WWDU 3UDGHVK $PEQGWHIUMD QWL
DOQWLFLSDWRU\ EDLO WR UDSH DFFXVHG

OXNXO 5RKDWJL '"HFOLQHV *RF[NWU ©WMERW DWW \2 F HK
' QGLD

,Q D UHFHQW LQWHUYLHZ WRFDWH DX N>RV WRIOD \
VDLG WKDW V, KDG VHFRQG WRRNXNUKQ®PWYWIER X\
2IILFH Rl $WWRUQH\ *HQHUDO
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BHQLRU $GYRFDWH 5 9HQND WD $ VRVTRQLQ $IS SR IO
JQGLD

2Q :HGQHVGD\ 6HSWHPEHU WKDQG -XOL\GLFMW WV
QRWLILFDWLRQ DERXW DSSRROWPGLDW RI $WWRU

6 XSUHPH &RXUW -XGJHPHQWYV

$FFXVHG V 211HU 21 3D\PHQWD2V L$REQ, QRV I UE W L&FF
%H $ *URXQG )RU *UDQWLQJ %DLO 6XSUHPH &RX
7KH -KDUNKDQG +LJK &RXUW U@ ORD \EHDGE CRAB CRI
JURXQG WKDW RQH RI WKH FR DHF X VHGODHU W B QR
WKH FR RUGLQDWH %HQFK DQGN R/ KDHE RVK MW [DRF
FRPSHQVDWLRQ DPRXQW RI 5VKH YLFWLB IDKHR
WKHUHIRUH DSSURDFKHG WKH Y¥SRUGRXURI FH
&RXUW 6HWWLQJ DVLGH WKHVRKHGHU K VR EW Q/F R
GLVSRVH Rl WKH EDLO DSSOHMEBDWY RZQ \RK MD)KE BH
PRQWKYV

OXUGHU &RQYLFW &DQQRW %H BHOWHIQFG G/ L
,PSULVRQPHQW 6XSUHPH &RXUW
7KHUH FDQQRW EH DQ\ VHQW HSQFLH/ B X © HDKP HRUN ¢
DFFXVHG LV FRQYLFWHG IRURRXUG RU RKIH QB B LXX
&RGH WKH 6XSUHPH &RXUW REW HUIBSMG RDHN MXG.

6XFFHVVLYH ),5V %\ 6DPH ,QIRBRDA® ZQD&D!
$OOHJIJDWLRQV ,PSHUPLVVLE O H6 X039 IRKDFDHV & RHUIML F
7KH 6XSUHPH &RXUW REVHUY HGN MSKDHN ) LBWJI IEW V
SHUVRQ DJDLQVW VDPH DFFXVH Q DEMWVH G QR WKK
FDXVH RI DFWLRQ LV ,PSHUPLWVLE@H DWLRQ DR
VXFFHVVLYH ),5V RQ WKH VDWHRGHWWDRV WDKFHW V QD/(
VDPH LQIRUPDQW ZLOO QRW VWBQG DWXG VFRIX
&RQVWLWXWLRQ RI ,QGLD WKH &RXUW REVHUYF
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6XSUHPH &RXUW 'LVPLVVHV 30 HD GEX NXFF WP
$FW $V 5SHFRPPHQGHG ,Q WK /DZ &RPPLVVLRQ !
7KH 6XSUHPH &RXUW GLVPLVVHGUHEWLRQSW\R LD
+LQGX 6XFFHVVLRQ $FW DV WRHRPFPRRWQRE R E )
LQ LWV WK UHSRUW 7KH EHQ@RP FRBDBBKXGQD Q!
.RKOL QRWHG WKDW WKH SRWLIVQ PQ BHWH L6Y G BN

ODULWDO 5DSH ([FHSWLRQ RQWDOXVED QG BRYH
6XSUHPH &RXUW &KDOOHQJLQJ3®FHSWLRQ 7R 6H
7KH 6XSUHPH &RXUW RI ,QGLD W® K) R GDN WDLGWLFE
DIDLQVW WKH VSOLW YHUGLFW FBIDWXHG HQ KL #AR
RQ WKH FULPLQDOLVDWLRQ KH CPDLLOLW DO%HIFH R
$MD\ 5DVWRJL DQG %9 1DJDUD\W KIDO VADLLRA. GADKLD \
WRJHWKHU DQG KHDU RQ 6HSWHPEHU

6XSUHPH &RXUW 5HIXVHV 7R ([DPHQW DLQNS3 % H\
3RUQRJUDSK\ G6H[XDO &ULPHV
7KH 6XSUHPH &RXUW RQ ORQGD\SHMWLYWMHRE® WR !
IRUPXODWH D 6WDQGDUG 2SHKBWILRILFHRWR G D
LPSDFW RI YLHZLQJ Rl SRUQR NHV/SKLD \FDRG U0
RITHQFH FDVH 7KH PDWWHU ZDWLRH D8KG HEI\ -DX \EW
/IDOLW DQG -XVWLFH 5DYLQGUD %KDW

'HQLDO RI 3HQVLRQ LV D &R@WKQMWLQJ :URQJ ¢
7KH 6XSUHPH &RXUW RQ ORQGHN YWRW HIG/ DK PRV
ZURQJ 7KH &RXUW FDQQRW DONVNRXEWLREFORY LR
HPSOR\HH

$IWHU  'D\V RI +HDULQJ 6XXEGHPR REW UL\VQ 3HWMI
$IWHU D GD\ KHDULQJ WK HHBXSHG P W \&RXEG N\H R
EDWFK RI SHWLWLRQV FKDOORXQUWJY \&KIF L \DIURYD
WKH EDQ RQ OXVOLP VWXGHQWY ZHDULQJ KLMDE
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'LVFLSOLQDU\ (QTXLU\ _ +& BKREDIG FRHP 5W MG
JURP WKH 6WDJH ,W 6WRRG 9LWLDWHG 6XSUHPH
7KH 6XSUHPH &RXUW RQ )ULGDYLMWVORMHOBVWEKQ®
'LVFLSOLQDU\ (QTXLU\ KDV EHHSUERBICSOHWH G| T
MXVWLFH DQG LQ YLRODWLREQ WK M 0K SWARFWICODW|
UHPLW WKH PDWWHU EDFN WRVWRRQ TYXLWHDWIR®

$Q\ &LUFXODU ([HFXWLYH R & DSGRV QHE N WHSS
SHWURVSHFWLYHO\ LQ $EVHQFWHRIF$HQ\5XHOIH. W G6D
&RXUW
7KH 6XSUHPH &RXUW UHFHQW ®I\ HU X PX\8 L WHK DRW C
FLUFXODUV FDQTW EH PDGH BISISIOHFWED® &KW KD
DQ\ OHJLVODWLYH FRPSHWHQFH

SQUHJLVWHUHG 'RFXPHQW $JOPLNRHOWHWRY/ 6(K
LQ 3HUPDQHQW ,QMXQFWLRQ 6XLW 6XSUHPH &R
7KH 6XSUHPH &RXUW RQ )UL G DH G X®RFX RHK@W DX
WR VHOO VKDOO QRW EH DGPQNYME OHVXQ HWLBE

%»DLO 3DULW\ _ 5HDVRQV O0XWNWN BAR , QRSZL ADK\VHH
,GHQWLFDO 5XOHV 6XSUHPH &RXUW
7KH 6 XSUHPH &RXUW RQ )ULGD\WHNLDWKYG RM KHDQF |
PXUGHU WKH OLEHUW\ RI WKBIUD®G FXAOHID EBNGW
SXEOLF LOQWHUHVW 7KH +LJK &OR/XWW KRR XOKGH VR
DFFXVHG LV LGHQWLFDO WRDVXYWHHGBFERNB G ZKR K

6XSUHPH &RXUW OLYH VWUWHRPPHVH&RQVYWLWXW L
WKH 6 XSUHPH &RXUW VWDUWGHIE O YRHQ VWIKH DB R E5C

7XHVGD\ 7KH VWUHDPLQJ RI RMXDUMH HE FMHFRSKCHIVD W
ZHEFDVW JRY LQ VFLQGLD
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+LIJK &RXUW -XGJHPHQW

6 &U3& _ :LWQHVV &DQ W %WHBWDRZHG TRL
$IWHU +H 6LJQV '"HSRVLWLRQ 6KHHW 2ULVVD +L1J
7KH 2ULVVD +LJK &RXUW KDV KM EG \DURDWZB GZ L
PRGLILFDWLRQ RU FRUUHFWLRIDWVNQ ZKKLVF K HDIRV L
WKURXJK KLV H[DPLQDWLRQ LIQRPK LBIIWBHIQGWKUR Y
VWDWHPHQWY ZHUH UHDG RYHKH ®RWK/L R LIVQWGL Y
GHSRVLWLRQ VKHHWYV 7KH &RIXD @\ KQRZH NHAUW FIOWD |
WKH ZLWQHVV ZKLFK KH KDV VLEREQNH® HEDNO \
DSSOLFDWLRQ IRU UHFDOO WR GHSRVH RQO\ WK

+LQGX 'HLWLHV :HUH :RUVKLSBHH ,QRPSE H{\ D’
$IWHU $XJ 3ODFHV 21 :REXKWS BFWD QR W4 D&
7KH 9DUDQDVL &RXUW WRGD\ 8L I PILD\WMIGG WKRHP Rl
SOHD ILOHG XQGHU 2UGHU WX®HPDI&BEDE®RDBLC
VXLW ILOHG E\ ILYH +LQGX ZRRHWQK LSS OQWLLIK
*\DQYDSL ORVTXH FRPSRXQG 'LV@DLBW KZXIB\K
REVHUYHG WKDW WKH VXLWH3 BAKW KSHO B OQ WH VI \F
6SHFLDO 3URYLVLRQV $FW DQG7WHHDS I3$BWUL
9LVKZDQDWK 7HPSOH $FW DW KZD ¥ CEMXL R QF O
&RPPLWWHH ZKLFK PDQDJHV *\DQYDSL ODVMLG

3DUWLHV &DQ 'HYLDWH )URP QIGHIWP \7 KRH - $SUELLW
&ODXVH 2Q0\ 2QFH 0ODGUDV +LJK &RXUW

7KH ODGUDV +LJK &RXUW KDV ¥KOMHON WKW ONE
GHYLDWH IURP WKH WHUPV ZNMRQ UBV SHEQWW RC
SUELWUDWLRQ &ODXVH KRZHYBWLREW QX PERUV
RQH 7KH 6LQJOH %HQFK Rl -XVWRWH ZD 1Y HOD QRN
MXULVGLFWLRQ FODXVH FRQWHHHRMEWLBDW KEH DS
IURP WKH FRQGXFW RI WKH SDWWLHW KHK I3 D&RX
ZDLYHG WKH HDUOLHU DJUHHPHD W XE §WN YWXWIE
MXULVGLFWLRQ E\ FRQGXFW WKHVXHL® UELMU R
&RQFLOLDWLRQ $FW $ & $WWP D MK HD GB\D UXAL
GLYHUVLRQV ZLWK UHVSHFW WR WKH MXULVGLFV
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&RPSHWLWLRQ $FW _ 2UGHRWI $ QA KWU3 BUBN L H
2SSRUWXQLW\ 21 +HDULQJ 1RW&FFDQIDWRU\ *XMI
7KH *XMDUDW +LJK &RXUW K DNX KIH\OXGQW K D W HDFQN I
WKH &RPSHWLWLRQ $FW LV RQG\ ®RBVLE®RW DIFIL
ULJKWV RI DQ\ SHUVRQ 7KX&H WU W XKMORBWWEHD W HV
WKH +LJK &RXUW XQOHVV DQE RKRGMW ODLUIN WR WKK
RI WKH $FW RU WKH RUGHU KHWLDQFRX GHON LU
UHOHYDQW PDWHULDO

'KHUH &RPPLVVLRQHU 21 3ROLFW O\NVJNW YDW W
'LVWULFW $XWKRULW\ 8QGHU D3IKNVD RBQUHIGH B K O
&RXUW
7KH ODGK\D 3UDGHVK +LJK &RXUWH OEG RKIB W IRQ
&RPPLVVLRQHU RI 3ROLFH D QmBWGIRIR WXGE ELH WRIS
WR UHYRNH WKH 1R 2EMHFWLR@ ®HSNW URD \8 KNP
5XOH RI WKH 3HWUROHXP 5ROHWVLRQHIKRUB
VI\VWHP LV LQ H[LVWHQFH

ODUULDJH LV 1RW IRU 30HDW XURJH®H UMW DRIX
+&

SHFHQWO\ ODGUDV +& VWDWHG PW K B \W DODLUI LLIX
FDUQDO SOHDVXUH EXW LW UWJRDQUHUDWR B QN K H

'HOKL &RXUW 'LVPLVVHV 30OHD4XWREPQLIQQIDDZ(
(QWLUH 6RXWK "HOKL
2Q 7XHVGD\ 'HOKLTV 6DNHW FRDXWWRG@GLRNRPLYX®Q:
ODKHQGUD 'KZDMD 3UDVDG 6LQJKDZWRLYBXIBRW\
FODLPLQJ RZQHUVKLS ULJKWV WR WKH ODQG

+& 6HHNV ([SODQDWLRQ )URP RUVW&R S W3 BRWX
“XGIJHPHQWW

'Q D VLIJQLILFDQW RUGHU WKH &RMQND KDWQ G Lt
'LVWULFW 6HVVLRQV -XGJH HFHGW MO XNX\GRHP D
MXGLFLDO RIILFHU WR GHW B QP IVRH WI KIHSIOMD\I LLOX
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,QVXUDQFH &RPSDQ\ /LDEOH WR Y&RIP SLHHEV DX\
+HDUW $WWDFN LQ 3DUNHG 9HKLFOH .DUQDWDN
SHFHQWO\ .DUQDWDND +& UXOSDBQW KDWO ZEHEOL
FDVH Rl GHDWK Rl WKH GULYHU RI DQ LQVXUHG

OHUH 3HQGHQF\ RI '"HIHFWLY KO&U QMR\MD D8QJ FpBIY
(PEDUJR RQ *UDQW RI 6HUYLFH %HQHILWYV $00D
7KH $OODKDEDG +& DW /XFNQRZQREDVMHY GDULP
UHYLVLRQ GHIHFWLYH LV UHJWYXWWUWGHUWUMW FDK
SURFHHGLQJVY VWLOO SHQGLQJ DJDLQVW WKH SH

'LIHTV 2SSRVLWLRQ WR +XV.E DG \8 OHDFFBIQBN )R
+LV LV 1RW &UXHOW\ &KKDWWLVJIJDUK +&
7KH +LJK &RXUW Rl &KKDWWLDIW UK I KIKWEW QG F
ZLIH WR VWD\ DW D SODFH RRLKIDW WX H D\Q G LY
LW LW FDQQRW EH WHUPHG REVHUYHDOWLR Q QZ B W
“XVWLFH *RXWDP %KDGXUL -XOWLE H \§ B GIHDALML
DSSHDO ILOHG E\ D PDQ DJDLRQWWRW KW RI IDFR\® \ L
SHWLWLRQ IRU GLYRUFH RQ WKH JURXQG RI FUX

6HF &U3& _ :KHUH )LQH ,PSRWH &RSX BMF 2 XJ

2UGHU &RPSHQVDWLRQ )URP )LQH .HUDOD +&
3D\ 'LJQLILHG 6DODU\ 6WLSHQG SWRHVXGHRUF
ODZ\HUV5HFHQWO\ .HUDOD +&VUKXP®SRGV MWE& DM G&ZH L
1, $FW WKH FRXUW RXJKWRPRWKHGHQHRPSHQ\

+DEHDV &RUSXV _ %RWK ORWRIKDU* K QGG)IIIOVQOR/H K
&KLOGUHQ 7KHUHIRUH W &DQTWDBEHHWHQAE 7®(
$OODKDEDG +&
7KH $OODKDEDG +& RQ 7KXUVIGIDQ WM ¥ Bl GHW MIDW
FKLOG PD\ EH DIITHFWHG E\ UHORDWLEDQWK Q 8V \G IDVA
VHWWOH WKHLU GLITHUHQERKMWKWIROGKOILO WKH ZL

&RXUW &DQQRW *UDQW 'LYR WRHN HMDKRHHN 3H.G
/ILWH $SSOLFDWLRQ %RPED\ +&
SHFHQWO\ %RPED\ +& UXOHGFIV®& Q RWD EGH FWB GV
GRVSLQJ PDLQWHQDQFH SHQGHHFWH FOQ W H+ D$ SO L
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- $FW _ 5DGLRORJLFDO $JH 7KHQV 7&DBIQ HE
&RQWUDGLFWLRQ LQ 6FKRRO HD YY DG H&OHBIWIHLIE
$JH $OODKDEDG +&
7KH $OODKDEDG +& RQ 7KXUVGEBOR X FHE® QWD VE H
IRU GHSHQGLQJ XSRQ WKH P ML DX YUHDELRHD B HIC
KLP DV DQ DGXOW

&ULPLQDO 3URFHHGLQJV &D Q/OQRM P W XIDY KoH
'LWKRXW &OHDQ &KLW ,Q '"HSDUWPHQWDO ,QTXLL
2Q 7KXUVGD\ WKH -DPPX .DVKPLWXOBG DMNKD W
UHLQVWDWHPHQW LQWR VHU YAKLHN ZIL@/ KR XG4 STHU
LOQTXLU\ LV QRW D JURXQG WHRGTRDV KWW KW NP
WKH VDLG DOOHJDWLRQV

'DXJKWHU 5HSHDWHGO\ 'HPDQGW®H W RXIH T
3URVHFXWHG )RU $EHWPHQW 21 6XLFLGH 5XOHV
7KH %RPED\ +LJK &RXUW 1DJSXUW HSHDAKH & PR
GHPDQGV IURP D GDXJKWHU WWKHHRBIIBQYKH WD ZIR
VXLFLGH

3D\ 'LJQLILHG 6DODU\ 6 WLEZH&AGI MAR 6XQLRW\O D
7KH '"HOKL +LJK &RXUW KDV UR TSOH VDAH G GVHHTXIDRAUF
WR WKHLU MXQLRUV VR WKH\HNINQDRYYH OHMRH D
GLJQLILHG OLIH

+& 6XVSHQGV $'- RQ $OOHJDWH®RWVRRID6HIREL
/IDZ\HU

7KH $GGLWLRQDO 'LVWULFW DG®G UaBQDLTR/Q % K-IX
DFFXVHG RI VH[XDOO\ DVVDXRWGZ&IQJJDWIR RDKHH FOKI
-XGJH LQYLWHG KHU WR KLV FKDPEHUYV
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